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Altius Announces Exercise of Warrants Held by Fairfax,
Surrendering for Cancellation of Preferred Securities and Filing of
Early Warning Report
Altius Minerals Corporation (ALS:TSX) (ATUSF: OTCQX) (“Altius” or the “Corporation”) is pleased to
report that on April 14, 2022, Fairfax Financial Holdings Limited, through certain of its affiliates (collectively,
“Fairfax”) exercised 6,670,000 common share purchase warrants (the “Warrants”) at an exercise price of
$15 per common share in the capital of Altius (each, a “Common Share”) for gross proceeds of $100 million.
In accordance with the terms of the Warrants and the preferred security indenture dated April 26, 2017
between the Corporation and TSX Trust Company (the “Indenture”) governing the Corporation’s 5%
subordinate preferred securities (the “Preferred Securities”), Fairfax has elected to pay the exercise price
of the Warrants by surrendering its $100 million Preferred Securities to Altius for cancellation, in full
satisfaction of the exercise price payable in respect of the Warrants (the “Transaction”).
The Warrants and the Preferred Securities were originally issued on April 26, 2017. Prior to the Transaction,
Fairfax directly or indirectly owned or controlled an aggregate of no Common Shares, 6,670,000 Warrants
and $100 million Preferred Securities, which represented 13.94% of the issued and outstanding Common
Shares as of April 14, 2022, on a partially diluted basis. Following the completion of the Transaction, Fairfax
will directly or indirectly own or control 6,670,000 Common Shares, which represents 13.94% of the issued
and outstanding Common Shares as of April 14, 2022, on a non-diluted basis, and Altius will have no
outstanding Warrants, Preferred Securities or resulting interest distribution obligations. This investment will
be reviewed on a continuing basis by Fairfax and Fairfax may in the future acquire or dispose of the
Common Shares through the open market, privately or otherwise, as circumstances or market conditions
warrant.
Brian Dalton, CEO of Altius stated, “We are very pleased to welcome Fairfax as a new major shareholder
of Altius and to build upon the mutual success that has resulted from our relationship over the past five
years. Fairfax’s original Preferred Security investment came at a very cyclically opportune time for our
business and provided partial funding for several important long-term investments including our acquisition
of a shareholding in Labrador Iron Ore Royalty Corporation, the purchase of LP units held by Liberty Mutual
relating to our Saskatchewan potash royalties and early-stage business development funding for Altius
Renewable Royalties. Each of these has ultimately resulted in excellent long-term growth benefits for Altius
shareholders. We now look forward to continuing to build upon our relationship with Fairfax and are proud
to have them as a major, long-term shareholder.”
Prem Watsa, Chairman and CEO of Fairfax stated, “We are very happy to transition our investment in Altius
to that of a supportive long-term shareholder. During the period that we held Preferred Securities we
watched the Corporation’s progress closely and viewed the benefits of its disciplined, counter-cyclical and
long-term strategies unfold. The Corporation’s business model of collecting royalties from a wide range of
long-lived properties producing copper, gold, nickel, iron ore, potash and renewable energy generates
considerable upside in an inflationary environment without having to make any additional capital
investment. Royalty growth comes from production growth as well as price increases, not to mention
meaningful optionality from existing royalty interests in projects which are likely to come onstream in the
next few years.”
This press release is being disseminated as required by National Instrument 62-104 – Take-Over Bids and
Issuer Bids and National Instrument 62-103 – The Early Warning System and Related Take-Over Bid and
Insider Reporting Issues in connection with the filing of an early warning report.
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A copy of the early warning report filed by Fairfax with respect to the foregoing will be available under
Altius’s profile on SEDAR at www.sedar.com or by contacting John Varnell, Vice President, Corporate
Development at Fairfax at 416-367-4941. Fairfax’s head office is located at: 95 Wellington Street West,
Suite 800, Toronto, Ontario M5J 2N7. Altius’s head office is located at: 38 Duffy Place, 2nd Floor, St John's,
NL, A1B 4M5.
About Altius
Altius’s strategy is to create per share growth through a diversified portfolio of royalty assets that relate to
long life, high margin operations. This strategy further provides shareholders with exposures that are well
aligned with sustainability-related global growth trends including the electricity generation transition from
fossil fuel to renewables, transportation electrification, reduced emissions from steelmaking and increasing
agricultural yield requirements. These macro-trends each hold the potential to cause increased demand for
many of Altius’s commodity exposures including copper, renewable based electricity, several key battery
metals (lithium, nickel and cobalt), clean iron ore, and potash. In addition, Altius runs a successful Project
Generation business that originates mineral projects for sale to developers in exchange for equity positions
and royalties. Altius has 47,855,837 common shares issued and outstanding that are listed on Canada’s
Toronto Stock Exchange. It is included in each of the S&P/TSX Small Cap, the S&P/TSX Global Mining,
and the S&P/TSX Canadian Dividend Aristocrats indices.
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