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November 24, 2025 | St. John’s, Newfoundland

Altius Receives Contingent Payment and Confirms Extent of
Arthur Gold Royalty Lands

Altius Minerals Corporation (TSX: ALS) (OTCQX: ATUSF) (“Altius”) reports that its wholly owned
subsidiary, Altius Royalty Corporation (“ARC”), has received a contingent payment of US$25 million, less
withholding taxes, relating to its recently announced sale of a partial royalty interest in the Arthur Gold
Project to a wholly owned subsidiary of Franco-Nevada Corporation (“Franco-Nevada”) (TSX & NYSE:
FNV). The payment follows the conclusion of an arbitration process that has defined the extent of royalty
lands associated with the project in satisfaction of conditions set out in the agreement that was completed
between the parties in July. Altius and Franco-Nevada hold respective 1/3 and 2/3 interests in a 1.5% NSR
royalty, which has now been confirmed to cover an approximate 195.6 km 2 area within the mineral district.
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Altius also congratulates the teams of AngloGold Ashanti plc (“AngloGold”), Renaissance Gold, and
Callinan Royalties for being honoured as the recipients of the PDAC’s 2026 Thayer Lindsley award
(https://pdac.ca/about-pdac/awards/thayer-lindsley-award). The award, which recognizes a team of
explorationists for an international mineral discovery, acknowledges the discovery of the Silicon and Merlin
gold-silver deposits (Arthur Gold Project) as “one of the most significant greenfield gold discoveries in the
United States in over a decade”. Currently, Mineral Resources at the Arthur Gold Project are 12.1 million
ounces gold (Moz) Inferred at Merlin plus 3.4 Moz Indicated and 0.8 Moz Inferred at Silicon. AngloGold is
currently completing an extensive drilling program targeting the conversion of Mineral Resources to Mineral
Reserves by year end to support delivery of a prefeasibility study in early 2026. It has also indicated plans
to expand on known mineralized structures between Silicon and Merlin and to test several additional
resource expansion targets in 2026-27.

Forward Looking Statements

This news release contains forward-looking information. The statements are based on reasonable
assumptions and expectations of management and Altius provides no assurance that actual events will
meet management's expectations. In certain cases, forward-looking information may be identified by such
terms as "anticipates”, "believes", "could", "estimates", "expects", "may", "shall", "will", or "would". Although
Altius believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results or
developments may differ materially from those projected. Readers should not place undue reliance on
forward-looking information. Altius does not undertake to update any forward-looking information contained

herein except in accordance with securities regulations.

Qualified Person

About Altius

For further information, please contact:

Flora Wood

Email: Fwood@altiusminerals.com
Tel: 1.877.576.2209

Direct: 1.416.346.9020
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