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Forward Looking Statements

This document includes certain statements that constitute “forward-looking statements” and “forward-looking
information” within the meaning of applicable securities laws (collectively, “forward-looking statements”). Forward-
looking statements include statements regarding Altius Minerals Corporation’s (“Altius”) intent, or the beliefs or current
expectations of Altius’ officers and directors. Such forward-looking statements are typically identified by words such as
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“believe”, “anticipate”, “estimate”, “project”, “intend”, “expect’, “may”, “will’, “plan”, “should”, “would”, “contemplate”,

” oo« ” oo«

“possible”, “attempts”, “seeks” and similar expressions. Forward-looking statements may relate to future outlook and

anticipated events or results.

By their very nature, forward-looking statements involve numerous assumptions, inherent risks and uncertainties, both
general and specific, and the risk that predictions and other forward-looking statements will not prove to be accurate.
Do not unduly rely on forward-looking statements, as a number of important factors, many of which are beyond Altius’
control, could cause actual results to differ materially from the estimates and intentions expressed in such

forward-looking statements.

Forward-looking statements speak only as of the date those statements are made. Except as required by applicable
law, Altius does not assume any obligation to update, or to publicly announce the results of any change to, any
forward-looking statement contained herein to reflect actual results, future events or developments, changes in

assumptions or changes in other factors affecting the forward-looking statements.
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Altius Overview

. Focus on Diversified Mining
E . Royalties (Base Metal, Bulk
S Materials and Fertilizers)
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Diversified Revenue

2018 Revenue

2018 Revenue
Commodity Mix

A Balance of Base Metals, Bulk Commodities and Fertilizers
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Diversified Growth

Royalty Revenue (FY2014 — 2018)f C—D-
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Diversified Growth

In Construction

ﬂ Rocanville
Esterhazy 3

Ex pansion # 2 Voisey’s Underground Gunnison
and RS - (Labrador Ni-Co-Cu) (Arizona Cu)
Utilization : :
Ramp Ups
Cardinal River Expansion Chapada Expansion
(Alberta Met. Coal) (Goais Cu)

-3

Kami Telkwa
(Labrador Fe) (Alberta Met. Coal)

With embedded future royalty growth requires no additional capital investment, Altius is well positioned for its sector leading growth record to continue
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New Renewable Energy Royalties

o Altius Renewable Royalties Corp. (“ARR”) is a newly created subsidiary of Altius Minerals Corporation.

o Strategic objective of converting a legacy portfolio of short-life Alberta electrical coal generation royalties into long-life, clean electricity

generation royalties now fully underway.

o ARR has completed a transaction with Tri Global Energy (“TGE”) to gain royalties related to a portfolio of more than 1,500 MW of
development stage wind energy projects (does not include development projects that TGE has already vended) located in Texas, Nebraska

and lllinois for a total investment up to US$30 mm into a TGE subsidiary.

ALTIUS TRI)GLOBAL

Renewable Royalties

Investment by Altius into a Tri Global Energy (“TGE”) subsidiary provides royalties on its current
and future development pipeline projects. TGE has developed and seen more than 3,500 MW of
Portfolio Approach its utility scale wind energy projects built since 2009. TGE’s current pipeline includes over 1,500
MW of potential new projects (excludes development projects that TGE has already vended) with
more opportunities continuously being added.

3% gross revenue royalties are created following every new project commissioning until a
prescribed combined royalty valuation threshold is met based upon independently estimated
projected returns. Once created, the royalties are for the life of the project and capture
extensions or expansions.

Tranched investment of up to US$30 mm by Altius is based on milestone achievements within
the development portfolio (investment expected to be done over a three-year period). Project
royalties are secured by second lien (behind project financing) on underlying development
assets and TGE’s use of royalty investment is designated towards accelerating its development
portfolio pipeline.

At full uptake, the cash flow projections range from US$3 - 4 mm annually to Altius for an
average project life of 25 years, with clear re-powering and capacity optionality.
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Diversified Growth

Junior Equity Portfolio Growth Project generation portfolio

value as at Dec 31, 2018
(~1.27/share)

Converted to new royalties
and junior equities since 2016
market bottom

$33M
$22M

Altius vended 25 properties
April 2016 April 2017 December 2018 and completed 7 transactions

Portfolio of Junior Explorers Provides Additional Long Term Royalty Pipeline Potential
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Asset Quality

Rocanville Mine

Nutrien

Vanscoy Mine

Commodity Potash
Location Saskatchewan, Canada YAMANAGOLD Chapada Mine
Commodity Copper
-
Esterhazy Mine Mosa'c Location Goiés, Brazil
-~y
Commodity Potash
Location Saskatchewan, Canada 777 Mine

H'DBA I Commodity Copper, Zinc, Gold & Silver

Voisey’s Bay Mine Location Manitoba, Canada
Commodity Nickel, Copper & Cobalt VA L E .

Genesee Mine
Location Newfoundland, Canada ATco Sheerness Mine

Highvale Mine
GROUP Paintearth

Capital Power

: Commodi Thermal Coal
Iron Ore Company of Canada Corporation Tra n SAI ta ty
Location Alberta, Canada
L L
Commodity Iron Ore (Pellets and Con.) RIO I lnto

Location Labrador, Canada

Cheviot Mine

Commodity Metallurgical Coal
e c Location Alberta, Canada
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Long Life Assets

Iron Ore

Base Metals

Coal

Potash

10C

18 20 m Reserve Mine Life (Years)
M&I Resource Life (Years)

Inferred Resource Life (Years)

77

Metallurgical 12 1
(Cheviot)

Electrical

(Various Mines) Renewable Conversion Strategy

M&I: 394 Years Total: 948

Vanscoy
Inferred: 455 Yrs Years

M&I: 945 Years Total: 1,788
Years
£ h M&l: 52 Years Total: 120
ster azy Inferred: N/A Years
M&I: 639 Years Total: 1,751
A”an iered: 1,048 Years
Years
. M&: 204 Years Total: 533
Rocanvn Ie it 254 Years Years
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Counter-Cyclical Approach

1997 — 2001 2002 - 2011 2012 — 2015 2016 — Present

IPO

. Many exploration
projects acquired
through downturn

- Non-dilutive
exploration
business model
developed

COMMODITIES SUPERCYCLE BEGINS

. Voisey’s Bay royalty acquired

. Three successful exploration spin-outs and

many JV'’s resulting in over $200M in
monetized profits

COMMODITIES
SUPERCYCLE ENDS

- 13 producing royalties

acquired as debt crisis
hits producers

- Exploration project

portfolio also
opportunistically
replenished

ROYALTY REVENUE GROWING FAST AS
COMMODITY PRICES RECOVER

. 10C royalty added

- Renewable Energy investment to

create additional royalties

- Increased potash royalty ownership

. 54 project vend-outs and 2 spin-outs

completed

* Royalty Acquisition

J Altius Interpretation
of Mining Cycle

Portfolio of Junior Explorers Provides Additional Long Term Royalty Pipeline Potential
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Capital Structure and Balance Sheet

ALS:TSX | ATUSF: OTCQX Research Coverage

Issued Common Shares 42.8 million E

Craig Hutchison
Fairfax Preferred Securities 10.0 million
Basic Market Capitalization $483 million RAYMOND JAMES Brian MacArthur
Annual Dividend $0.16 per share £ scotiabank’ Orest Wowkodaw
Outstanding Debt $115 million

. CANACCOREL Genuity C MacR

Cash and Public Equity Holdingst $167 million R arey Hacruy
Available Under Credit Revolvert $100 million

Debt Investments mCash

$180M

I l l B m

$120M
$90M .
$60M
$30M [ ]

$M
F 2015 F 2016 F 2017 2017 Q1-2018 Q2 -2018 Q3-2018 2018

Net Debt
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Thank You

PRODUCING
ROYALTIES

O DEVELOPMENT
ROYALTIES

S g

A PROJECT GENERATION
PROJECT

Flora Wood

CONTACT Director, Investor Relations
LGN Phone: (416)346-9020
Email: Flora@altiusminerals.com

Z.
Q
—
>
o
o,
a'd
O
O
d
>
[ R
<
=
)
=
=
>




