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FORWARD LOOKING STATEMENTS

This document includes certain statements that constitute “ f o r eekingds t at e mana t § b r -leakingd
i nf or nmuthini tree méaning of applicable securities laws (collectively, “ f o r eekingds t at e m&orwasd-’ )
looking statements include statements regarding Altius Minerals Co r p o r g t“iAd nintemt,or the beliefs or
current expectations of Al t bfficers and directors. Such forward-looking statements are typically identified by

words such as “ bel i“earet’"i,ci pat iethgptre”jeicntt"¢ redk™p,e"cnma’y;"wi t pI' @ms”h,oul d

“

wout dbnt empp @as £i" gt £ & thp e dngsimilar expressions. Forward4ooking statements may

relate to future outlook and anticipated events or results.

By their very nature, forward4ooking statements involve numerous assumptions, inherent risks and uncertainties,
both general and specific, and the risk that predictions and other forward4ooking statements will not prove to be
accurate. Do not unduly rely on forward4ooking statements, as a humber of important factors, many of which are
beyond Al t toatsl, could cause actual results to differ materially from the estimates and intentions expressed

in such forward4ooking statements.

Forward4ooking statements speak only as of the date those statements are made. Except as required by
applicable law, Altius does not assume any obligation to update, or to publicly announce the results of any change
to, any forward4ooking statement contained herein to reflect actual results, future events or developments,

changes in assumptions or changes in other factors affecting the forward4ooking statements.
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ONE CONTRARIAN STRATEGY, TWO COMPLEMENTARY BUSINESSES

Royalty 1 5

B us | Ness Producing Diversified Mining

Royalty Interests

Proiect Successful
rOJeC_ Track Record
G en el’atl on of discovering exploration

projects and converting
into equity profits and
new royalties

Business

TWO COMPLEMENTARY BUSINESS UNITS THAT ARE MANAGED WITH COUNTER-CYCLICAL DISCIPLINE
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20 YEAR HISTORY — WORKING WITH THE CYCLE

As commaodity cycles evolve through bear and bull markets, Altius has continually adapted by either growing its royalty portfolio or bringing assets
from its project generation portfolio to market.

- Many ) -V oi s Bayfogalty acquired as recovery — 13 producing royalties
exploration begins from the Bre-X crash acquired 10C rovalty added
projects 9 a - yalty
acquired . . )
_ Three successfulspin-out s and ma - Exploration land bank — Increased potash royalties
PG business from project generation returning over replenished
R model $200M to Altius _ 41 project vend-outs and 2 spin-
launched outs completed

* Royalty Acquisition

J Interpreted Cyclical
Position based on
Dow Jones Mining
Index, TSX-V and
Gold Bugs Index
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DIVERSIFIED MINING ROYALTY FOCUS

PRECIOUS METAL MINING MAJORS
US$825 Market Capitalization

PRECIOUS METAL ROYALTY COMPANIES
US$3ZB Market Capitalization

DIVERSIFIED MINING MAJORS
US$542B Market capitalization

DIVERSIFIED ROYALTY COMPANIES
US$38 Market Capitalization

PLENTY OF ROOM FOR GROWTH
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ROYALTY REVENUE GROWTH

Royalty Revenue (FY2014 — CY2017)"

2018 Revenue Guidance

$64M — $69M

FY 2014 FY 2015 FY 2016 FY 2017 cCalendar Year End
20171

Q1-2018 Performance

Q1-2018 Q1-2018 Q1-2018
Revenue EBITDA EBITDA Margin
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CAPITAL STRUCTURE AND AVAILABLE LIQUIDITY

ALS:TSX Research Coverage

Issued Common Shares 43.2 million
Craig Hutchison
Fairfax Preferred Securities 10.0 million
Basic Mark italizati 2 milli .
asic Market Capitalization $552 million RAYMOND I Brian MacArthur
Annual Dividend $0.16 per share
Outstanding Debt $128 million % Scotiabank’ Orest Wowkodaw
Cash and Public Equity Holdings™ $174 million
; PR T o Vil EIGET Jacques Wortman
Available Liquidity (cash, and unused revolver) $63 million CAPITAL

Investments® Cash = Debt ®m Net Debt

$200M © $200M
$150M $150M
$100M $100M
$50M $50M
$OM —=5512 . F 2015 Fooie F2017 N CY 2017 Q12018 r $OM
-$50M -$50M
-$100M ¢ -$100M
-$150M -$150M

- WAALTIUS MINERALS CORPORATION



COMMODITY AND MINE DIVERSIFICATION

2018E Revenue
Commodity Mix

YAMANAGOLD Chapada Mine

RiOTintO Iron Ore Company

Commodity Copper

Location GoiasBrazil

Rocanville Mine
Allan Mine
Cory Mine

Patience Lake
Vanscoy Mine

Nutrien

Commodity Potash

Location Saskatchewan, Canada

Capital Power

Commodity Iron Ore (Pellets and Con.)
Location Labrador, Canada

I eCk Cheviot Mine
Commodity Metallurgical Coal
Location Alberta, Canada

V Vo i s Bay Mise
Commodity Nickel, Copper & Cobalt
Location Newfoundland, Canada

Esterhazy Mine

Mosaic

; Commodity Potash
Corporation Genesee Mine
Sheerness Mine Location Saskatchewan, Canada
Lco Highvale Mine
G ROUP
Painterarth Lake
TransAlta H'DBAY 777 Mine
Commodity Thermal Coal Commodity Copper, Zinc, Gold & Silver
Location Alberta, Canada Location Manitoba, Canada
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LONG LIFE ASSETS = EXPANSION OPTIONALITY

Base Metals

Coal

Potash

10C 25 18
Chapada 27 10
Voisey 15 1 3  Total 19 Years

i 3 KN Total: 5 Years
Metallurgical
(Cheviot) = 1 Total: 24 Years

Thermal
(Various Mines)

Vanscoy

Cory 73
Esterhazy 69
Allan 65

Rocanville 36

2

Total: 37 Years

100

20 Total: 62 Years

mReserve Mine Life (Years)

M&I Resource Life (Years)

Inferred Resource Life (Years)

M&lI: 394 Yeargi_
Inferred: 456rs

M&l: 945 Yeaq_
Inferred: 772rs

M&l: 52 Yearq_
Inferred: N/A

M&I: 639 Years
Inferred: 1,048 Years

M&I: 204 Years
Inferred: 294 Yea-ll;

Total: 950 Yea

Total: 1,790 Yea

Total: 121 Yeal

Total: 1,752 Yeal

Total: 534 Yearg
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ROYALTY GROWTH UPSIDE — POTASH VOLUMES

2017 Nameplate
L . .. Production Capacity
» Potash is increasingly critical to global food
security as it increases the amount of crops (MY (Mtpa)
that each farm unit can produce Esterhazy (K1-K2-K3) 43 6.2
« Potash royalty portfolio mines have recently Rocanville 4.9 6.5
undergone $9B in expansions to create Allan 1.8 4.0
i 0,
volume growth potential of up to 71% from Cory 10 ”7
2017 levels
Vanscoy 2.4 3.0

* The global potash market has grown at more

than a 4% CAGR over the past 5 years Global Potash Consumption

70MT KCI

60MT KCI

0.35 hectares

50MT KClI
0.3 hectares
- 40MT KClI
0.25 hectares
02 hectares 30MT KClI
0.15 hectares ZOMT KC|
— Global Arable Land Per Person
~ 0, I
o Reduced by ~50% Since 1960 LOMT KCI
0 hectares - . OMT KCI

. e " . W e 2002 2005 2008 2011 2014 2017
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EXISTING ROYALTY REVENUE UPSIDE POTENTIAL

Yamana has announced a 3-phase expansion program, starting with recovery optimization.
Two feasibility studies are underway to support expanding the Chapada processing plant
capacity from 23 to 32 Mtpa and eventual pit wall pushbacks to ultimately increase annual
production from 120M Ibs Cu to 150-160M Ibs of copper.

The new Wabush 3 pit developed within IOC's existing mine operations is expected to
come online in the second half of 2018 and support efforts to increase annual finished
product output levels at a time when its high-grade products are experiencing increased
demand and price premiums.

15 year mine life extension announced in June 2018. Altius and its partner Royal Gold are
advancing a lawsuit against Vale which includes claims that previous royalty payments
have been inadequate as a result of internal transfer pricing below fair market rates and
that the capital costs associated with processing facilities are not acceptable deductions
against royalty payments. A trial is scheduled to begin in September 2018 and seeks the
resumption of royalty payments and retroactive compensation.
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NEW ROYALTY REVENUE UPSIDE POTENTIAL

GUNNISON PROJECT
Operator Excelsior Mining Corp. The EPA is currently reviewing the public
comments received on the Gunnison project.
The Underground Injectilo -
Commodit Copper 1.0% is expected to be issued after the review is
Y PP GRR completed. The UIC permit is the final permit x‘ e SI o r
required prior to starting construction and
commencement of production, subject to MINING CORP
Location Arizona, USA financing.
KAMI PROJECT
Operator Alderon Iron Ore Corp.
New PEA outlined improved economics with
3.0% reduced capital and operating costs for Kami
Commodity Iron GSR high grade and quality iron ore project. After-tax A LD E Ro N
NPV at 8% discount rate came in at US$1.8
billion, IRR of 26%. Fully permitted project.
) Newfoundland/Labrador,
Location
Canada
TELKWA PROJECT
Operator Allegiance Coal Ltd. Slidin Permitting currently underway for planned start-
Scaleg up in 2020. Allegiance is also completing a
' feasibility study on the project targeted to be
Commodity Metallurgical Coal released in Q4/18. The Stage 1 pre-feasibility
1.5- 3% study released in September 2017 indicated a
psrcl:(;eleSIGIdS'E stand-alone operation with NPV10% pre-tax of ALI_EG | AN CE CO AI_
Location British Columbia, Canada US$83M and an IRR pre-tax of 52%.

ANOTHER 60+ EXPLORATION STAGE RO IES IN PORTFOLIO
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PROJECT GENERATOR BUSINESS GROWTH

Value Creation Through Project Generator Junior Portfolio

April 2016 April 2017 March 2018

* 41 Projects converted to junior equity and new royalties since 2016 market bottom

» Does not include $10M equity convertible debenture in Champion Iron or several
additional equity positions (Aethon, etc.) that were subject to closing after quarter end
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PARTNER FUNDED EXPLORATION IN 2018

17 PROJECTS 40 KM

SOKOMAN&
P

GOLD CORP

/ °
CANEX ’-‘
METALS
‘ AVRUPA
. I.']':\.\I.‘\“.w\\'(']': MINERALS
—0
- o
< Evrim
Evoiving Exploratio cdnst Ar
= resources inc.
@ ‘ % ADVENTUS
i ZINC CORPORATION
E MU /'y WOLFDEN
~p

$39M — Estimated Partner Funded Drilling for 2018
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$10M
$3M $3M $3M $3M $3M $3M $3M
$2M $1M $2M $1M $2M
Lynx Adventus Zinc Avrupa Canex Canstar EMU Evrim New Found Renaissance Renaissance Revelo Sokoman Wolfden 14
(Assorted) (Alvito) (Gibson)  (Buchans/Mary  (Vidalita) (Cuale) Gold (Jupiter) (Silicon) (Loro) (Moosehead)  (Picket Mtn)

March (Sail Pond)



PROJECT GENERATION HIGHLIGHTS

A Copper-gold rich VMS deposit in west-

central Ecuador within the Curipamba
project that possesses significant

exploration upside

A Adventus is earning 75% in project through

spending US$25M over 5 years

A Recent infill drilling results include: 19.41
metres of 7.0% Cu, 1.61 g/t Au, 3.0% Zn,
18.4 g/t Ag, and 0.1% Pb (June 6, 2018)

The first ever diamond discovery in
Manitoba, in a unique geological structure
considered to be extensive volcaniclastic

units in an Archean greenstone belt

Initial results include: 1,149 micro-
diamonds (including 8 macros) were found

in 11 samples collectively totaling 176 kg

Project continues to garner attention from
recognized industry leaders that wish to co-
invest with Altius and create a new public

vehicle

Vau

ey = Taxs yoome Vassoomt rroe—

1

s:
0

2: Incl. 193.5m grading 2.09 g/t gold
3: Incl. 120.0m grading 2.46 g/t gold

7: And 50.0m grading 26.13 g/t goid

Trench 1 Highlights ) I

263.2m grading 1,67 g/t gold

Trench 2 Highlights
29.4m grading 2.94 g/t gold
Trench 4 Highlights

106.2m grading 13.61 g/t goid
inch. 25.0m grading 4,12 g/t gold

3262 5000

[ 100 4000w

. Jrenchd

Legend

Gakd i rck chip and trumch
wree

High sulphidation epithermal surface gold

discovery in Jalisco, Mexico

100% owned and explored by partner
Evrim Resources with Altius retaining 1%
base metal NSR and 1.5% precious metal
NSR

Altius owns 17% I/O shares or 19.9% fully

diluted including warrants
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THANK YOU!

4 i
ey 1 PN A
#ri A ﬁi‘%
7 3
(@)
PRODUCING o
ROYALTIES %
%) DEVELOPMENT A
ROYALTIES A

A PROJECT GENERATION
PROJECT

Flora Wood

CONTACT Director, Investor Relations
LI Phone: (416)346-9020
Email: Flora@altiusminerals.com
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