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S T e Royalties on 12 Metal
Issued Common Shares 47.1 million and Potash Mines

Basic Market Capitalization® $794.7 million

Annual Dividend $0.32 per share 2
Outstanding Debt $116 million Development Stage
Cash and Equity Holdings' $354 million Royalties (Kam| and Silicon)

Available Under Credit
Revolver?

$93 million in the Spotlight for 2024




Potash * Our Saskatchewan royalty mines have grown global market share to ~20% over the past 10
: years; 2022 supply shock corrected in 2023 with 2024 world shipments expected to recover
Royalties to former highs around ~2021 levels.

Electrification * New Sauva discovery at Chapada adds significant indicated resource within royalty AOI

Metals * Adventus Curipamba at final stages of permitting, with initial construction activity

expected by Q2 2024 subject to final financing

* ARR royalty revenue growth accelerating — US$10.4M at GBR in 2023 - 2 new
development stage royalties expected to reach COD in 2024, new US$127M credit
Energy facility adds liquidity

Renewable

High Purity * Kami (3% GSR) updated study results out January 2024, could be the lowest carbon-
Iron Ore emitting DR grade iron ore production globally

* Anglo Gold Ashanti ~13M gold oz between Silicon and Merlin deposits (*see full QP

Silicon disclosure in accompanying presentation)
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